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The relevance of the research topic. At the moment, there is no unambiguous interpretation of 

the concept of cryptocurrency in the civil legislation. This fact significantly slows down the 

implementation of official documents by States on their legitimization, as well as their 

development in the long term. In this regard, issues related to the definition of the scope of use of 

cryptocurrencies, in particular, on the territory of the Russian Federation, are of particular 

relevance. With the development and introduction of scientific and technological progress in the 

field of finance, various means of payment also began to develop. Then there was the 

cryptocurrency-a consequence of the improvement of computer technology and the development 

of IT. 

On January 1, 2021, the Federal Law "On Digital Financial Assets, Digital Currency and on 

Amendments to Certain Legislative Acts of the Russian Federation" came into force, where 

cryptocurrency is defined as a digital code that is used as a means of payment and savings, as 

well as as an investment. But in Russia, it is forbidden to use it to pay for goods and services. 

The specifics of the cryptocurrency is the use of Blockchain technology. This technology is 

decentralized and devoid of various disadvantages in terms of the security of payments and the 

storage of various information on transactions. 

The purpose of the work: to develop theoretical provisions and recommendations on the legal 

regulation of cryptocurrencies in the system of objects of civil rights in the Russian Federation. 

Objectives: conducting a comprehensive analysis of various approaches to the interpretation of 

cryptocurrencies and determining their functions; studying the main initiatives and proposals for 

the relative legal regulation of cryptocurrencies in the Russian Federation and Europe; analyzing 

the practice of using cryptocurrencies in the Russian Federation and Europe; comparing popular 

cryptocurrencies and identifying among them the most profitable for investment; developing 

recommendations for expanding the scope of functioning of cryptocurrencies in the national 

payment system of the Russian Federation, improving their reliability. 

The theoretical and practical significance of the research The theoretical significance of the 

study is that its main provisions can be used in the development of theoretical and 

methodological problems of the theory of legal regulation of cryptocurrencies as an object in the 

system of civil legislation. The results of the research can be used in the process of teaching civil 

law disciplines. 

Results of the study: 

A digital currency is a set of electronic data (a digital code or designation) contained in an 

information system that is offered and (or) can be accepted as a means of payment that is not a 

monetary unit of the Russian Federation, a monetary unit of a foreign state and (or) an 

international monetary or settlement unit, and (or) as an investment and in respect of which there 

is no person obligated to each owner of such electronic data. The total capitalization of 

cryptocurrencies and the number of their owners are gradually growing and continue to increase. 

They are increasingly firmly embedded in the civil turnover, which creates certain prerequisites 

for their legalization. Cryptocurrency should not be considered as an outlaw phenomenon. 

Russian legislation does not explicitly prohibit its use in circulation, and therefore, based on the 

dispositive method, it is undoubtedly an object of civil rights, the nature of which, however, is 

still not clearly defined in either the doctrine or the law. Cryptocurrency, despite the specifics of 

its economic nature, can be recognized as electronic money, since it has some of the 

characteristics inherent in this type of money. The legal nature of a cryptocurrency can be 



determined solely from the point of view of its functional purpose in circulation, in which it 

(having a value determined by the value of the property value that is ready to be provided on the 

market in exchange for it) acts as a commodity in digital format. Special attention should be paid 

to the version of the definition of the legal nature of digital assets that currently exists in the 

Civil Code of the Russian Federation, according to which Article 128 of the Civil Code of the 

Russian Federation is supplemented with a new object of civil rights - digital rights. A rational 

solution is to recognize the real content of the rights of the owner of the cryptocurrency and refer 

the latter to other property. The legal regulation of a digital asset should be carried out within the 

framework of the legal regime of things, since relations with the use of cryptocurrency are fully 

covered by the existing system of civil law. 

Recommendations: 

Cryptocurrency is unstable, not regulated by anyone, does not guarantee investor protection, is 

subject to extreme volatility and is extremely attractive to scammers. The prospects for virtual 

earnings are airy, as is the currency itself. Therefore, everyone who invests in bitcoin or carries 

out transactions with cryptocurrencies must first take into account the risks in order to take the 

necessary measures. Only a comprehensive approach will help you effectively protect your 

funds. 

- Article 128 of the Civil Code of the Russian Federation and the Federal Law "On Digital 

Financial Assets, Digital Currency and on Amendments to Certain Legislative Acts of the 

Russian Federation"need to be supplemented. Thus, Article 128 of the Civil Code of the Russian 

Federation needs to be changed in the sense that cryptocurrency in civil legislation is not 

recognized as an object of civil rights. 

- the provisions of the law should also be changed. Remove the contradictions that are in the 

norms of the law, so, according to the definition given in paragraph 3 of Article 1 of the law, a 

digital currency is recognized as a means of payment and can be an investment. However, in 

accordance with Article 14 of the law, Russian legal entities and individuals do not have the right 

to accept digital currency as a counter-provision for the transferred goods, services or as payment 

in any other way. This circumstance contradicts the recognition of cryptocurrency as a means of 

payment, significantly restricts its use in Russia and reduces the economic feasibility of owning 

cryptocurrency. 

With this in mind, the amended wording should read as follows: Article 128. Types of objects of 

civil rights 

Objects of civil rights include things (including cash and documentary securities), other property 

(digital currency, (cryptocurrency)), including property rights (including non-cash funds, non-

documentary securities, digital rights); the results of work and the provision of services; 

protected results of intellectual activity and equivalent means of individualization (intellectual 

property); intangible goods.". 

We propose to remove the existing contradiction by introducing amendments to paragraph 7. of 

Article 14 of the law and define digital currency as a means of payment with reference to 

paragraph 3 of Article 1 of this law. 
 


