
 
 

Summary 

Theme of final qualification work: “Improving the local government’s 

investment attractiveness of the municipality (on the example of the Verkhne-

Chegemsky rural settlement of the Kabardino-Balkarian Republic)”. 

The author of the work: Akaev Akhmat Ruslanovich, 5th year student of 

the training direction “State and Municipal Administration”. 

Scientific adviser: candidate of historical sciences, associate professor of 

the Department of Creative and Innovative Management and Law Olga Sergeevna 

Eremina. 

Customer organization: The local administration of the Verkhne-

Chegemsky rural settlement of the Chegemsky municipal district of the Kabardino-

Balkarian Republic. 

The relevance of this topic is determined by the fact that the 

implementation of specific plans for the socio-economic development of the 

respective municipalities, as well as a number of targeted programs, is 

accompanied by the need to attract investment. Municipal authority has an interest 

in attracting investment flows to its territory. In addition to resolving certain tasks 

of a particular investment project, thanks to investments, issues of employment of 

the population, as well as replenishment of the revenue side of the local budget, are 

solved. 

The purpose of the final qualification work is to study the specific features 

of the investment attractiveness of the territory and to work out measures to 

increase the investment attractiveness of the municipality "Verkhne-Chegemsky 

rural settlement of the Chegemsky municipal district of the CBD." 

To achieve this goal, the following tasks were set within the framework of 

the final qualification study: 



 
 

• study the theoretical foundations of the investment 

attractiveness of the territory; 

• reflect the role of investment in the perspective of socio-

economic development of the municipality; 

• to analyze the policy in the field of growth of investment 

attractiveness of the Kabardino-Balkarian Republic; 

• analyze the investment attractiveness of the Verkhne-

Chegemsky municipality; 

• carry out the development of recommendations regarding the 

improvement of investment policy of the Verkhne-Chegemsky municipality; 

• develop draft measures to increase investment attractiveness. 

The theoretical significance of this work is the possibility of applying 

information, summarizing conclusions and conclusions in subsequent research and 

development. 

Practical value. The results of the final qualification work can be used in 

the formation of investment policy in the Verkhne-Chegemsky municipality, as 

well as in other municipalities. 

The main results of the study. Having examined the theoretical 

foundations of studying the investment attractiveness of a municipality, we can 

conclude that investment activity is a complex with all its inherent features. Like 

all systems, investment processes need to be managed. 

In the course of the study conducted as part of the work on the final 

qualification work, the documents and data available in the administration of the 

Verkhne-Chegemsky local education were examined and analyzed, which to one 

degree or another regulate and are related to the investment policy of the Verkhne-

Chegemsky rural settlement. An analysis of these data allowed us to state that the 

investment attractiveness of the municipality is at a low level. One of the reasons 

for this situation is the high degree of investment risk. 



 
 

Assessment of investment attractiveness showed that the investment 

attractiveness of the Verkhne-Chegemsky municipal is at the stage of recession, 

crisis and requires a number of measures to increase its investment attractiveness. 

We can say that the investment potential of the territory is quite high, but 

investment risks are also high. 

The municipality of Verkhne-Chegemsky rural settlement of the Chegemsky 

district of the KBR has a high investment potential. But education has a low 

investment climate, improving which can improve the socio-economic situation of 

the municipality and its population. 

The main constraints to the investment development of the Verkhne-

Chegemsky municipality are: insufficient use of the emerging investment 

development opportunities, insufficiently developed information infrastructure, 

financial and social risks, insufficient investment activity of the municipality, 

mono-orientation, etc. 

Recommendations 

To solve the identified problems, measures were developed aimed at 

increasing the investment attractiveness of the Verkhne-Chegemsky municipality: 

- development of measures to improve the investment policy of 

the municipality. As a result of the implementation of this program, an 

increase in the number of implemented investment projects in priority 

sectors of the regional economy is expected; growth of innovative activity of 

enterprises; an increase in the flow of investment in the economy of the 

region; creation of additional jobs and employment growth; increasing 

economic growth and improving the welfare of the population. 

- development of measures to create an investment passport of 

the Verkhne-Chegemsky municipality. The implementation of the event 

involves raising the level of awareness of potential investors; conducting a 

comprehensive analysis of the investment attractiveness of the municipality 



 
 

in order to increase it; attracting investment in the area; increasing the 

investment attractiveness of the municipality; providing employment; 

growth in production; growth of the tax base and deductions to the local 

budget. 

 


